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Research Analysis 

 

Engrossed SB961 creates the Oklahoma First-Time Home Buyer Savings Account Act. The 

measure allows eligible taxpayers to open a homebuyer savings account with a financial 

institution on or after January 1, 2020 and receive an income tax deduction for contributions to 

an account and earnings accrued through contributions made to an account. Tax exempt 

contributions are limited to $5000 per taxpayer, or $10,000 for joint filers, each tax year.  

Furthermore, an account holder is limited to an aggregate deduction of $50,000 per account, 

provided the account contributions and earnings are used to pay for or reimburse eligible costs 

relating to the purchase of a single family residence in Oklahoma.  
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Fiscal Analysis 

 

Prior analysis provided by the Tax Commission: 

 

 
 

 



 

 
 

 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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